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Calgary, September 2, 2008 – 
Calgary’s MLS® market remained 
steady for the month of August 
however, the numbers tell the story of 
a continuation in buyers market trend, 
according to fi gures released by the 
Calgary Real Estate Board (CREB®).
 
Single family Calgary metro new 
listings added for the month of August 
totaled 2,270, a decrease of 19.98 
per cent from August 2007, when 
new listing added totaled 2,837 and a 
decrease of 11.29 per cent from last 
month, when new listings coming to 
the market were 2,559.  Calgary metro 
condominium new listings added in 
August 2008 were 1,088, showing a 
decrease of 8.3 per cent from the 1,186 
new condominium listings added in 
August 2007 and a decrease of 8 per 
cent from last month’s condominium 
listings of 1,183.   

Single family Calgary metro sales for 
the month of August came in at 1,170, 
showing a decrease of 10.9 per cent 
from the 1,314 sales in August 2007 
and showing a decrease of 10.9 per 
cent from last month’s sales of 1,313.  
Condominium sales for the month of 
August were 495, a decrease of 17.2 
per cent from the 598 condominium 
sales recorded in August 2007 and 
showing a decrease of 7.5 percent from 
July 2008 when 535 condominiums 
changed hands.  

 “The market is different now than it 
was two years ago, or even one year 
ago.  Sellers really need to be aware 
of their price point in this market; 
that critical fi rst listing price must be 
competitive, or the property will remain 
on the market longer than expected and 
may be subject to price reductions.  The 
median price is under $400,000 for the 
fi rst time since January of 2007, when 
it was $380,000, which may indicate 
that properties are being reduced in 
price and that some sellers have waited 

too long.  The benefi ts are still in favour 
of the buyer at the moment, so if you’re 
looking at buying, you will be pleased 
at the selection of homes and reasonable 
prices,” explained, Ed Jensen, President 
of the Calgary Real Estate Board.

The median price of a single family 
Calgary metro home in August 2008 was 
$398,000, showing a decrease of 7.4 per 
cent from August 2007, when the median 
price was $430,000 and down 2.6 per 
cent from last month when the median 
price was $408,500.  All Calgary Metro 
MLS® statistics include properties listed 
and sold only within Calgary’s City 
limits. The median price is the price that 
is midway between the least expensive 
and most expensive home sold in an area 
during a given period of time. During that 
time, half the buyers bought homes that 
cost more than the median price and half 
bought homes for less than the median 
price.

The average price of a single family 
Calgary metro home in August 2008 was 
$440,625, showing a decrease of 9.32 
per cent from August 2007, when the 
average price was $485,914. The average 
price of a Calgary metro condominium 
was $287,832, showing a 10.3 per cent 
decrease from August 2007 when the 
average price was $320,790.  Average 
price information can be useful in 
establishing trends over time, but does not 
indicate actual prices in centres comprised 
of widely divergent neighbourhoods or 
account for price differentials between 
geographical areas. 

The Calgary Real Estate Board is a 
professional body of 5,803 licensed 
brokers and registered associates, 
representing 265 Member offi ces.  The 
Board does not generate statistics or 
analysis of any individual member or 
company’s market share.  All MLS® 
active listings for Calgary and area may 
be found on the Board’s website at www.
creb.com.
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Calgary Real Estate Board

 MLS® Sales and Listings

SELLERS ARE WAITING TOO LONG TO MAKE A DESIRABLE SALE



2008 2007 Mth Chg **YTD 2008 **YTD 2007 YTD Chg
SINGLE FAMILY(Calgary Metro)
Month End Inventory 5,541 4,821 n/a n/a n/a n/a
New Listings added 2,270 2,837 -19.99% 23,909 23,098 3.51%
Sales 1,170 1,314 -10.96% 10,377 14,326 -27.57%
Avg DOM 52 39 33.33% 45 30 50.00%
Average Sale Price 440,625 485,914 -9.32% 466,677 476,241 -2.01%
Median Price 398,000 430,000 -7.44% 414,500 425,000 -2.47%

CONDOMINIUM (Calgary Metro)
Month End Inventory 2,699 1,855 n/a n/a n/a n/a
New Listings added 1,054 1,186 -11.13% 10,715 9,184 16.67%
Sales 495 598 -17.22% 4,314 6,367 -32.24%
Avg DOM 58 35 65.71% 49 28 75.00%
Average Sale Price 287,832 320,790 -10.27% 307,640 315,775 -2.58%
Median Price 268,500 301,000 -10.80% 285,000 295,000 -3.39%

TOWNS (outside Calgary)
Month End Inventory 2,779 1,763 n/a n/a n/a n/a
New Listings added 757 848 -10.73% 7,849 6,428 22.11%
Sales 317 455 -30.33% 2,923 4,045 -27.74%
Avg DOM 77 50 54.00% 64 41 56.10%
Average Sale Price 371,479 395,301 -6.03% 379,981 371,156 2.38%
Median Price 350,000 362,000 -3.31% 350,000 345,000 1.45%

COUNTRY RESIDENTIAL(Acreages)
Month End Inventory 1,006 743 35.40% n/a n/a n/a
New Listings added 187 239 -21.76% 2,005 1,645 21.88%
Sales 63 79 -20.25% 504 609 -17.24%
Avg DOM 82 65 26.15% 79 63 25.40%
Average Sale Price 818,934 825,859 -0.84% 827,679 831,579 -0.47%
Median Price 790,000 749,000 5.47% 749,500 749,000 0.07%

RURAL LAND
Month End Inventory 570 404 41.09% n/a n/a n/a
New Listings added 74 88 -15.91% 882 743 18.71%
Sales 16 34 -52.94% 167 289 -42.21%
Avg DOM 103 89 15.73% 99 95 4.21%
Average Sale Price 569,398 313,924 81.38% 485,142 509,583 -4.80%
Median Price 354,375 240,000 47.66% 362,000 365,000 -0.82%

TOTAL MLS*
Month End Inventory 12,673 9,634 31.54% n/a n/a n/a
New Listings added 4,364 5,230 -16.56% 45,610 41,349 10.30%
Sales 2,069 2,501 -17.27% 18,382 25,798 -28.75%
Avg DOM 58 42 38.10% 50 33 51.52%
Average Sale Price 404,536 435,008 -7.00% 423,605 426,372 -0.65%
Median Price 360,000 386,900 -6.95% 376,000 380,000 -1.05%

CALGARY REAL ESTATE BOARD 
TOTAL MLS® FOR AUGUST 2008

*Total MLS includes Mobile Listings
**Year-to-date values in the monthly statistics package will accurately reflect our database at that specific point in time. 



SINGLE FAMILY
0 - 99,999 -       0.00% -         0.00% -       0.00% -         0.00%
100,000 - 199,999 3           0.26% 26          0.25% 1          0.08% 18          0.13%
200,000 - 299,999 109       9.32% 619        5.97% 54        4.12% 758        5.30%
300,000 - 349,999 246       21.03% 1,727     16.64% 172      13.11% 2,091     14.61%
350,000 - 399,999 232       19.83% 2,242     21.61% 274      20.88% 2,997     20.94%
400,000 - 449,999 211       18.03% 1,849     17.82% 229      17.45% 2,593     18.12%
450,000 - 499,999 124       10.60% 1,284     12.37% 179      13.64% 1,864     13.02%
500,000 - 549,999 73         6.24% 749        7.22% 123      9.38% 1,174     8.20%
550,000 - 599,999 47         4.02% 499        4.81% 69        5.26% 788        5.51%
600,000 - 649,999 27         2.31% 339        3.27% 59        4.50% 515        3.60%
650,000 - 699,999 29         2.48% 225        2.17% 38        2.90% 347        2.42%
700,000 - 799,999 29         2.48% 316        3.05% 43        3.28% 433        3.03%
800,000 - 899,999 14         1.20% 155        1.49% 18        1.37% 249        1.74%
900,000 - 999,999 2           0.17% 65          0.63% 15        1.14% 134        0.94%
OVER 1,000,000 24         2.05% 282        2.72% 38        2.90% 350        2.45%

1,170  10,377  1,312  14,311  

CONDO
0 - 99,999 -      0.00% -       0.00% -     0.00% 1           0.02%
100,000 - 199,999 22       4.44% 164       3.80% 10       1.67% 210       3.30%
200,000 - 299,999 319     64.44% 2,359    54.68% 277     46.32% 3,162    49.67%
300,000 - 349,999 75       15.15% 891       20.65% 164     27.42% 1,467    23.04%
350,000 - 399,999 42       8.48% 402       9.32% 70       11.71% 713       11.20%
400,000 - 449,999 17       3.43% 203       4.71% 24       4.01% 332       5.22%
450,000 - 499,999 9         1.82% 118       2.74% 20       3.34% 192       3.02%
500,000 - 549,999 3         0.61% 55         1.27% 12       2.01% 97         1.52%
550,000 - 599,999 2         0.40% 35         0.81% 3         0.50% 58         0.91%
600,000 - 649,999 3         0.61% 18         0.42% 9         1.51% 34         0.53%
650,000 - 699,999 1         0.20% 21         0.49% 3         0.50% 33         0.52%
700,000 - 799,999 -      0.00% 13         0.30% 4         0.67% 32         0.50%
800,000 - 899,999 1         0.20% 10         0.23% 1         0.17% 13         0.20%
900,000 - 999,999 -      0.00% 4           0.09% 1         0.17% 6           0.09%
OVER 1,000,000 1         0.20% 21         0.49% -     0.00% 15         0.24%

495     4,314    598     6,365    

CALGARY REAL ESTATE BOARD
CALGARY METRO BY PRICE CATEGORY

Aug-08 Aug-07

AUGUST 2008

**Year-to-date values in the monthly statistics package will accurately reflect our database at that specific point in time. Older monthly statistics will 
not reflect up-to-date changes that naturally occur.”

Month **Y.T.D. Month **Y.T.D.



TOWNS
0 - 99,999 6         1.89% 38         1.30% 8         1.76% 75         1.86%
100,000 - 199,999 21       6.62% 206       7.05% 25       5.51% 296       7.32%
200,000 - 299,999 76       23.97% 649       22.20% 97       21.37% 1,065    26.34%
300,000 - 349,999 51       16.09% 526       18.00% 76       16.74% 660       16.32%
350,000 - 399,999 57       17.98% 497       17.00% 73       16.08% 667       16.50%
400,000 - 449,999 39       12.30% 377       12.90% 48       10.57% 445       11.01%
450,000 - 499,999 27       8.52% 213       7.29% 48       10.57% 315       7.79%
500,000 - 549,999 10       3.15% 131       4.48% 28       6.17% 156       3.86%
550,000 - 599,999 8         2.52% 67         2.29% 13       2.86% 108       2.67%
600,000 - 649,999 6         1.89% 50         1.71% 6         1.32% 53         1.31%
650,000 - 699,999 3         0.95% 27         0.92% 5         1.10% 49         1.21%
700,000 - 799,999 4         1.26% 46         1.57% 11       2.42% 46         1.14%
800,000 - 899,999 2         0.63% 32         1.09% 4         0.88% 32         0.79%
900,000 - 999,999 3         0.95% 25         0.86% 4         0.88% 19         0.47%
OVER 1,000,000 4         1.26% 39         1.33% 8         1.76% 57         1.41%

317     2,923    454     4,043    

COUNTRY RESIDENTIAL (ACREAGES)
0 - 99,999 -      0.00% 1           0.20% -     0.00% 10         1.65%
100,000 - 199,999 1         1.59% 13         2.58% 5         6.58% 22         3.64%
200,000 - 299,999 3         4.76% 26         5.16% 3         3.95% 22         3.64%
300,000 - 349,999 1         1.59% 16         3.17% 1         1.32% 18         2.98%
350,000 - 399,999 2         3.17% 15         2.98% 6         7.89% 33         5.45%
400,000 - 449,999 3         4.76% 31         6.15% 5         6.58% 19         3.14%
450,000 - 499,999 6         9.52% 21         4.17% -     0.00% 27         4.46%
500,000 - 549,999 -      0.00% 26         5.16% 4         5.26% 23         3.80%
550,000 - 599,999 2         3.17% 22         4.37% 3         3.95% 26         4.30%
600,000 - 649,999 4         6.35% 25         4.96% 5         6.58% 28         4.63%
650,000 - 699,999 4         6.35% 27         5.36% 5         6.58% 43         7.11%
700,000 - 799,999 6         9.52% 61         12.10% 5         6.58% 70         11.57%
800,000 - 899,999 6         9.52% 57         11.31% 7         9.21% 63         10.41%
900,000 - 999,999 10       15.87% 43         8.53% 4         5.26% 49         8.10%
OVER 1,000,000 15       23.81% 120       23.81% 23       30.26% 152       25.12%

63       504       76       605       

Month **Y.T.D. Month **Y.T.D.

**Year-to-date values in the monthly statistics package will accurately reflect our database at that specific point in time. Older monthly statistics will 
not reflect up-to-date changes that naturally occur.”

CALGARY REAL ESTATE BOARD
TOWN AND COUNTRY  BY PRICE CATEGORY

AUGUST 2008

Aug-08 Aug-07



Type
Sold or 
Leased

 Sold or 
Leased 

Avg Price or 
Lse / M2 Avg DOM Total Sales SP / LP

IND L  12         10.35                 71                   
OFC L  11         13.74                 70                   
RET L  8           15.16                 99                   

AGR S  18         1,161,872.22     124                 20,913,700 89.21%
BUS S  70         97,267.14          106                 6,808,700 86.96%
BWP S  19         1,055,578.95     168                 20,056,000 91.98%
IND S  47         925,638.74        85                   43,505,021 98.37%
LAN S  28         1,729,317.86     124                 48,420,900 86.69%

MFC S  16         1,143,462.50     75                   18,295,400 96.27%
OFC S  10         595,900.00        108                 5,959,000 86.60%
RET S  28         512,130.25        174                 14,339,647 91.79%

Total YTD 2008 267       150,575,968          

Type
Sold or 
Leased

 Sold or 
Leased 

Avg Price or 
Lse / M2 Avg DOM Total Sales SP / LP

IND L  10         9.24                   66                   
OFC L  9           11.27                 323                 
RET L  10         16.59                 202                 

AGR S  34         1,941,392.65     83                   66,007,350 95.10%
BUS S  73         107,543.63        114                 7,850,685 85.97%
BWP S  37         720,783.78        146                 26,669,000 91.39%
IND S  50         698,736.42        107                 34,936,821 96.73%
LAN S  56         1,974,553.82     182                 110,575,014 91.30%
MFC S  30         1,089,100.27     55                   32,673,008 97.86%
OFC S  21         489,680.00        75                   10,283,280 96.20%
RET S  33         595,942.97        109                 19,666,118 94.94%

Total YTD 2007 363       234,803,241          

Calgary Commercial Summary
CREB® Stats

Year to Date August 31, 2007

Year to Date August 31, 2008
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